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Saudi Market Update 


TASI closed 1.0% lower at 13,534, while NOMUC declined 0.4% 
to 23,830 on Thursday. TASI traded value totaled SAR 8.2bn and 





13,710 . ; 
averaged SAR 9.4bn over the last 30 days. The five most active 
13,663 stocks (by value) in TASI accounted for 30.6% of the daily traded 
value. 
Gls e MSCI Emerging Markets closed 1.0% lower on Friday, trading at 
een P/E (TTM) of 12.4x vs. 21.3x for TASI. 
| e Banks and Materials declined 0.9% and 1.4%, respectively. 
13,520 Telecom ended 0.2% higher. Both Food & Staples Retailing and 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Diversified Financials (up 0.3%) were the best performing 
sectors. Among stocks, AlAbdullatif Industrial Investment Co. 
(2340/ALABDUL AB), Alkhorayef Water and Power Technologies 
| Source: Reuters Co. (2081/AWPT AB), and Saudi Home Loans Co. (1183/SHL AB), 
led the gainers. 
Saudi Stock Indices e According to the General Authority for Statistics (GASTAT), the 
KSA's real estate price index gained 0.4% in 1Q22 to 81.7 points 
Index Last Close 1Day% WTD% YTD%  PE(TTM) from 81.3 a year earlier, with 2014 as a base year. It added that 
Saudi (TASI) 13,534 -1.0 -0.6 200 21.3 the increase in real estate index in 1Q22 is attributed to a 1.5% 
Saudi (NOMUC) 23,830 -0.4 -24 -83 31 increase in the residential sector. (Source: Argaam) 
Energy 6,607 -0.9 -0.1 198 10.6 e According to the Ministry of Industry and Mineral Resources, the 
Materials 8,605 -1.4 22 172 14.4 KSA licensed 109 new factories worth over SAR 2.5bn (USD 
Capital Goods 7,200 =? -0.6 -46 16.9 666.57mn) in March. It added that the total number of workers 
Cont Prot. Suc 4,628 -0.9 1.8 41 NA in these licensed factories reached 3,497, with the total number 
Transportation 5,492 -1.0 -0.3 4.9 NA of factories at 10,489 across the country. (Source: Argaam) 
Cons. Durables & Apparel 5,520 0.1 0.9 -13.1 NA e Saudi Airlines Catering Co. (6004/CATERING AB) announced that 
Consumer Services 4,826 -0.6 -1.0 4.0 NA it signed a contract to amend the service charges and the scope 
Media 30,129 -3.3 -2.2 29.6 44.3 of work for a previous agreement with the Saudi Railways Co. to 
Retailing 9,821 0.0 -24 -03 38.2 provide food and beverage services on the Al Haramain Express 
Food & Staples Retailing 9,820 0.3 -1.4 77 70 trains. It added that the contract term is till end of 2023 and 
Food & Beverages 5,076 -0.8 -23 50 NA expects to generate SAR 140mn (USD 37.33mn) in revenue over 
Health Care Equipment 9,283 18 35 269 43.0 the remaining period of the contract. (Source: Argaam) 
Pharma, Biotech & Life Science 4,881 -0.8 -0.4 -6.0 NA e Etihad Etisalat Co. (7020/EEC AB) reported a net profit after 
Banks 15,856 -0.9 04 297 24.5 Zakat and tax of SAR 319mn (USD 85.05mn) for 1Q22, a rise of 
Diversified Financials 8,009 03 0.1 173 21.2 41% from SAR 226mn (USD 60.26mn) last year. The profit 
insurance 5,927 15 -37 -10 NA growth was attributed to a 5.8% Y/Y rise in revenues, driven by 
Telecomin 7,902 0.2 15 86 19.1 an increase in business, consumer and wholesale segments, and 
Utilities 7,307 -0.5 14 232 239 healthy growth in the subscriber base. (Source: Argaam) 
REITs 4,564 0.1 -0.8 -1.0 29.6 e Tanmiah Food Co. (2281/TANMIAH AB) reported a net profit 
Real Estate 3,474 -1.3 26 96 NA after Zakat and tax of SAR 1.5mn (USD 0.4mn) for 1Q22, a 
decline of 92% from SAR 18.8mn (USD 5.01mn) in 1Q21, as 
| Sources: Bloomberg, Reuters, Tadawul gross profit remained under pressure due to higher commodity 
prices and lower recovery of subsidies. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
oe Industrial Investment 3.52 5.9% 71 Tanmiah Food Co. 79.10 -5 6% 33 
Alkhorayef Water and Power 104.20 5 6% 65 Saudi Real Estate Co. 23.16 -5.6% 101 
Technologies Co. l i 
Saudi Home Loans Co. 26.85 3.3% 754 Wataniya Insurance Co. 20.80 -4.6% 6 
BinDawood Holding Co. 105.00 2.9% 34 Bank Albilad 51.10 -4.1% 51 
pene Gas & Industrialization 49.80 2 8% 12 Almasane Alkobra Mining Co. 108.80 -4.1% 261 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 
Company Date Period QNI i Y/Y % an Conse 
nsus Saudi Home Loans Co. 26.85 3.3% 754 
Etihad Etisalat 21-Apr 1Q22 319.0 41% 0.41 NA Al Rajhi Bank 179.80 -0.4% 738 
TANMIAH 21-Apr 1Q22 1.5 -92% 0.08 NA Aldawaa Medical Services Co. 81.80 -1.0% 403 
ALBILAD 20-Apr 1Q22 490.3 25% 0.49 NA The Saudi Arabian Oil Company 43.00 -0.9% 320 
ARDCO 20-Apr 1Q22 139.0 25% 0.78 NA SABIC Agri-Nutrients Co. 172.00 -2.8% 299 
FITNESS TIME 20-Apr 1Q22 46.0 NM 0.88 NA 








| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of April 21, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,683 0.5 2.3 15.2 17.2 
Abu Dhabi (ADX) 10,132 0.2 1.6 19.4 23.4 
Kuwait (KSE) 7,827 -0.1 -1.5 10.6 20.4 
Qatar (QE) 14,051 0.3 -0.5 20.9 18.1 
Oman (MSM) 4,235 -0.7 -0.1 2.6 12.2 
Bahrain (BSE) 2,086 -0.4 -0.7 16.1 8.8 
DJMENA Index 869 0.1 -0.4 16.4 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,272 -2.8 -2.8 -10.4 22.0 
US (NASDAQ 100) 12,839 -2.5 -3.8 -17.9 24.3 
UK (FTSE 100) 7,522 -1.4 -1.2 1.9 15.6 
Germany (DAX) 14,142 -2.5 -0.2 -11.0 14.5 
France (CAC 40) 6,581 -2.0 -0.1 -8.0 15.5 
Russia (MICEX) 2,232 -1.7 -7.9 -41.1 3.3 
Japan (Nikkei) 27,105 -1.6 0.0 -5.9 15.3 
Hong Kong (HSI) 20,639 -0.2 -4.1 -11.8 7.6 
South Korea (KOSPI) 2,705 -0.9 0.3 -9.2 12.0 
China (SHCOMP) 3,087 0.2 -3.9 -15.2 13.1 
India (NIFTY) 17,172 -1.3 -1.7 -1.0 23.3 
Brazil (IBOV) 111,078 -2.9 -4.4 6.0 6.9 
Turkey (BIST 100) 2,473 -3.3 -0.9 33.1 7.4 
Egypt (EGX30) 10,548 0.0 -1.2 -11.7 7.5 
MSCI Emerging Markets 1,076 -1.0 -3.4 -12.7 12.4 
MSCI World 2,882 -2.6 -2.6 -10.8 19.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 106.7 -1.6 29.4 37.1 63.1 
Natural Gas ($/mmbtu) 6.5 -6.1 21.7 75.2 161.6 
Gold ($/oz) 1,932 -1.0 9.9 5.6 8.3 
Silver ($/oz) 24.1 -2.1 6.5 3.6 -7.7 
Platinum ($/oz) 931 -4.0 -9.5 -3.9 -22.8 
Copper ($/t) 10,113 -1.5 7.7 3.8 7.3 
Zinc ($/t) 4,498 -0.2 43.1 25.3 60.3 
Lead ($/mt) 2,400 -0.6 6.4 3.1 19.0 
Wheat ($/bu) 1,075 -0.1 43.9 39.5 59.5 
Corn ($/bu) 789 -0.8 46.2 33.0 40.5 
Sugar ($/Ib) 19.2 -3.0 -5.3 1.7 24.9 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.21 0.03 1.00 0.00 
Saudi Arabia 2.35 0.13 1.45 1.14 
UAE 1.21 -0.04 0.84 0.00 
Kuwait 1.69 0.00 0.19 0.47 
Qatar 1.15 0.00 0.02 -0.06 
Bahrain 1.94 0.02 0.43 0.73 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 22, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Friday. S&P and NASDAQ 
declined 2.8% and 2.5%, respectively. Dow Jones Industrial 
closed 2.8% lower. In Europe, UK, Germany and France 
decreased 1.4%, 2.5% and 2.0%, respectively. 


Asian markets ended mostly lower on Friday. China increased 
0.2%. Japan and South Korea declined 1.6% and 0.9%, 
respectively. Hong Kong and India decreased 0.2% and 1.3%, 
respectively. 


The UAE market ended in the green on Friday. Dubai and Abu 
Dhabi increased 0.5% and 0.2%, respectively. GCC markets 
(excluding the UAE market) ended mostly lower on Thursday. 
Kuwait decreased 0.1%, while Qatar gained 0.3%. Oman and 
Bahrain closed 0.7% and 0.4% lower, respectively. 


US jobless claims for the week ended April 16 stood at 184K 
(prior: 186K, consensus: 180K). (Source: Trading Economics) 


Japan's inflation rate for March stood at 0.4% M/M, 1.2% Y/Y 
(prior: 0.4% M/M, 0.9% Y/Y). (Source: Trading Economics) 


Moody's Investors Service revealed that it has changed the 
outlook on Bahrain to stable from negative and has affirmed its 
B2 long-term issuer and senior unsecured ratings. It added that 
the increase in oil prices since early 2021 will remain elevated for 
the next few years, improving the outlook for the sovereign's 
fiscal and external balances, reducing the rate of government 
debt accumulation and lowering government liquidity and 
external vulnerability pressures. (Source: Zawya) 


According to the Dubai Statistics Centre, Dubai's population has 
crossed the 3.5mn mark in April 2022, increasing by over 
100,000 since 2020, despite the outbreak of the Covid-19 
pandemic. It added that despite a consistent increase in 
population, the unemployment rate in Dubai stood at just 0.5%. 
(Source: Zawya) 


UAE's Minister of Industry and Advanced Technology 
highlighted the country's emerging position and attraction as a 
global industrial hub. He added that the ministry's strategy is 
based on creating value, innovation, sustainability and future 
foresight, and boosting competitiveness to establish the country 
as a global destination for industrial investments. (Source: 


Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 22 (prior: -8.0mn barrels) 
will be announced on April 27. (Source: Trading Economics) 


US jobless claims for the week ended April 23 (prior: 184K, 
consensus: 180K) will be announced on April 28. (Source: 
Trading Economics) 


US' S&P Global/CIPS Manufacturing PMI for April (prior: 58.8, 
consensus: 59.7) will be announced on May 2. (Source: Trading 
Economics) 


JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


24 April 2022 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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